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Supplementary Disclosure Regarding the Management,

Operation and Exploitation of the "Barayeh Salem" Project

Date of Previous Disclosure

"Mu @‘ﬁ"

2026/11/01

Progress of Disclosure cl..;aé’gl e Juoledl yolasll

Further to Al Safat Investment Company's disclosure regarding the
award of the tender for the management, operation, and utilization of
the "Barayeh Salem" Project, and with reference to the impact of the
material information on the Company's financial position, we hereby
announce that the financial impact of the tender award cannot be
determined at this stage, as the associated revenues, liabilities, and
expenses are dependent on the project's operational activities
throughout the contract period. Accordingly, such amounts will be
recognized in the Company's financial statements for each respective

reporting period.

The Financial Effect of the occurred progress (if any)
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In accordance with the above.

The issuer of this disclosure bears full responsibility for the accuracy, completeness, and
correctness of the information contained herein, and confirms that due care has been exercised to
avoid any misleading, inaccurate, or incomplete information. The Capital Markets Authority and
Boursa Kuwait shall bear no liability whatsoever for the contents of this disclosure, and shall not

be held resp

ible for any damages that may be incurred by any party as a result of publishing
this disclosure, permitting its publication through their electronic systems or websites, or as a

consequence of any use of this disclosure in any manner.
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Date: 01/11/2026 !

To: Boursa Kuwait Stock Exchange Co.

Kuwait

Subject: Disclosure of Material Information Regarding
the Management, Operation and Exploitation

of the "Barayeh Salem" Project
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With reference to the above subject, and the requirements of
chapter four module 10 (Disclosure and Transparency)
of the executive bylaws of law No. 7 of 2010, regarding the
regulation of securities activity as amended, regarding the
disclosure of material information and announcement

mechanism thereto.

Artached is the disclosure form of material information.

Sincerely,
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Al Safat Investment Company hereby announces that it has
received an official letter from Kuwait Municipality confirming
the award of the tender for the management, operation, and
utilization of the “Barayeh Salem” Project, located in Salmiya, to
the Company for a total amount of KWD 1,122,777.000 for a

period of three years.

Accordingly, the Company will proceed with completing the
necessary formalities and procedures in accordance with the

applicable requirements.

The Financial Effect of Material Information
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The tender award will result in the recognition of rental revenues
and liabilities over the contract period, which will be reflected in
the Company's financial statements for the respective reporting

periods.

The issuer of this disclosure bears full responsibility for the accuracy, completeness,
and correctness of the information contained herein, and confirms that due care has
been exercised to avoid any misleading, inaccurate, or incomplete information. The
Capital Markets Autharity and Boursa Kuwait shall bear no liability whatsoever for the
cantents of this disclosure, and shall not be held responsible for any damages that may
be incurred by any party as a resule of publishing this disclosure, permitting its
publication through their electronic systems or websites, ar as a consequence of any

use of this disclosure in any manner,
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